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$FNQRZOHGJHPHQW� 
7RGD\��ZH�DUH�WKH�VWHZDUGV�RI�/LYLQJVWRQH�/DNH��:DZLDJDPD���DQG�ZH�DFNQRZOHGJH�WKDW�ZH�JDWKHU�RQ�WKH�
WUDGLWLRQDO�WHUULWRU\�RI�WKH�$OJRQTXLQ��WKH�+XURQ-:HQGDW��WKH�$QLVKQDEHN�DQG�2GDZD�SHRSOH� 

� 

 

3UHVLGHQW·V�0HVVDJH�-�6WHYH�%ROOLJHU 
+HOOR�HYHU\RQH�RQ�/LYLQJVWRQH�/DNH����$IWHU�WZR�VWUDQJH�VXPPHUV�,�DP�VXUH�ZH�
DUH�DOO�KRSLQJ�IRU�D�UHWXUQ�WR�D�PRUH�QRUPDO�VXPPHU�LQ�������DOORZLQJ�XV�WR�XVH�
RXU�FRWWDJHV�IRU�ZKDW�WKH\�DUH�LQWHQGHG«�WKH�JDWKHULQJ�RI�IDPLO\�DQG�IULHQGV�WR�
HQMR\�WKLV�YHU\�VSHFLDO�SODFH��� 

$V�\RX�UHDG�WKURXJK�WKLV�QHZVOHWWHU�,�WKLQN�\RX�ZLOO�ILQG�WKDW�\RXU�/LYLQJVWRQH�
/DNH�([HFXWLYH�KDYH�EHHQ�EXV\�DQG�FRQWLQXH�WR�ZRUN�KDUG�RQ�\RXU�EHKDOI���
:KHWKHU�LW�LV�GHDOLQJ�ZLWK�WKH�RQJRLQJ�LVVXHV�LQ�WKH�JUDYHO�SLW��FRPPXQLFDWLQJ�
ZLWK�ORFDO�ORJJLQJ�ILUPV��NHHSLQJ�RQ�WRS�RI�ODNH�KHDOWK�LVVXHV��FRQQHFWLQJ�ZLWK�
RWKHU�ODNH�DVVRFLDWLRQV�WR�VKDUH�LGHDV�DQG�VROXWLRQV�WR�FRPPRQ�FRQFHUQV�����
FUHDWLQJ�RXU�QHZ�/LYLQJVWRQH�/DNH�,QVWDJUDP�DFFRXQW�DQG�ZHEVLWH��FROOHFWLQJ�
DQG�PDQDJLQJ�ODNH�DVVRFLDWLRQ�IHHV��RU�SXEOLVKLQJ�WKLV�QHZVOHWWHU��,¶G�OLNH�WR�
WKDQN�DOO�WKH�([HFXWLYH�IRU�WKHLU�GHYRWLRQ�RI�WLPH�DQG�HQHUJ\�WR�PDNLQJ�WKHVH�
WKLQJV�KDSSHQ�� 

$V�DOZD\V��HYHU\RQH�RQ�\RXU�/LYLQJVWRQH�/DNH�$VVRFLDWLRQ�([HFXWLYH�ZHOFRPHV�\RXU�IHHGEDFN��TXHVWLRQV�
DQG�RSLQLRQV���:H�DUH�DOO�ORRNLQJ�IRUZDUG�WR�JDWKHULQJ�LQ�SHUVRQ�RQ�$XJXVW���WK�IRU�RXU�DQQXDO�JHW�WRJHWKHU�
DQG�$*0�PHHWLQJ�DQG�ZH�KRSH�\RX�ZLOO�MRLQ�XV� 

 

 

$QQXDO�*HQHUDO�0HHWLQJ����� 

 
��� 

� 

-XQH����� 

 3OHDVH�MRLQ�XV�RQ�6DWXUGD\��$XJXVW����IRU�RXU�
$*0�DQG�VRFLDO�JDWKHULQJ��2QFH�DJDLQ�ZH�ZLOO�
PHHW�RQ�WKH�'XEp�SURSHUW\�DW�WKH�EDUQ—UDLQ�RU�
VKLQH� 

&RPH�IRU�WKH�LQIRUPDWLRQ��WKH�QHZV��WKH�IULHQGV�
DQG�WKLV�\HDU�WKH�)5((�DSSHWL]HUV� 

1R�QHHG�WR�EULQJ�DQ\WKLQJ�EXW�\RXUVHOI��D�FKDLU�
DQG�ZKDWHYHU�\RX¶G�OLNH�WR�GULQN��� 

)HHO�IUHH�WR�EULQJ�DORQJ�DQ\�JXHVWV�\RX¶G�OLNH� 

:KHQ��6DWXUGD\��$XJXVW��� 

7LPH��������PHHWLQJ��������GULQNV 

:KHUH��7KH�'XEp¶V�SODFH�DW�WKH�HQG���
RI�/DXUHO�5RDG� 

%ULQJ��%<2%��D�FKDLU��DQG�SOHDVH�EULQJ�
DQ\�TXHVWLRQV�\RX�PLJKW�KDYH�UHJDUG�
LQJ�ODNH�LVVXHV�DQG�ZH�ZLOO�DQVZHU�
WKHP�DW�WKH�PHHWLQJ� 



 

1HZ�WR�WKH�/DNH�� 
$OH[�DQG�$QLD�7ULFD� 

/DVW�VXPPHU��$OH[�DQG�$QLD�7ULFD�MRLQHG�XV�RQ�WKH�QRUWK�VKRUH�RI�/LYLQJVWRQH�/DNH��:H�DUH�YHU\�KDSS\�WR�
ZHOFRPH�WKHLU�IDPLO\��LQFOXGLQJ�D�\RXQJ�VRQ��7KH\�KDYH�VKDUHG�LW�ZLOO�EH�D�³IDPLO\�SODFH´��7KH\�KDYH�LQWUR�
GXFHG�WKH�ODNH�WR�$OH[¶V�PRWKHU��DQG�WR�KLV�$XQW�DQG�8QFOH��$OH[�LV�D�ODZ\HU�DQG�$QLD�LV�DQ�LQWHULRU�GH�
VLJQHU��/DVW�\HDU�GXULQJ�&29,'��WKH\�ERWK�ZRUNHG�IURP�WKH�/DNH�DV�PXFK�DV�SRVVLEOH��%HWK�$GDPV�QH[W�
GRRU�VD\V�LW�ZDV�QLFH�WR�KHDU�WKH�VFUHHQ�SRUFK�GRRU�DJDLQ��DQG�VHH�WKHP�GRZQ�RQ�WKH�URFNV�ZLWK�WKHLU�
PRUQLQJ�FRIIHH��7KH�7ULFD¶V�KDYH�EHHQ�RXW�DQG�DERXW�RQ�WKH�ODNH�LQ�DVVRUWHG�ND\DNV�DQG�FDQRHV��7KH\�
KDYH�EHHQ�HQMR\LQJ�OHDUQLQJ�DERXW�RXU�/LYLQJVWRQH�/DNH�FRPPXQLW\�DQG�LWV�IORUD�DQG�IDXQD��-RLQ�XV�LQ�
ZHOFRPLQJ�WKH�7ULFD�IDPLO\�WR�RXU�ODNH������� 

 

3DXO�7KRPSVRQ�DQG�/RUUL�%LHVHQWKDO� 

3DXO�DQG�/RUUL�SXUFKDVHG�WKH�3LORQ�FRWWDJH��IRUPDOO\�-HUHP\�+XJK¶V�FRWWDJH��RQ�WKH�ZHVW�VLGH�RI�
WKH�ZDWHUIDOO�LQ��������7KH\�OLYH�DQG�ZRUN�LQ�2WWDZD�DQG�KDYH�ILYH�DGXOW�FKLOGUHQ���3DXO�DQG�/RUUL�
DQWLFLSDWH�VSHQGLQJ�PDQ\�KRXUV�DW�/LYLQJVWRQH�ODNH�ZLWK�WKHLU�IDPLO\�DQG�JUDQGFKLOGUHQ��2XU�ODNH�
LV�QRW�XQNQRZQ�WR�3DXO�EHFDXVH�KH�KDV�D�SUHYLRXV�FRQQHFWLRQ�WR�.DZDJDPD�/DNH�ZKHUH�KH�JUHZ�
XS�YLVLWLQJ�D�IDPLO\�FRWWDJH���3DXO�DQG�/RUUL�KRSH�WR�VSHQG�DV�PXFK�WLPH�DV�SRVVLEOH�HQMR\LQJ�RXU�
ODNH�ZLWK�WKHLU�IDPLO\��:HOFRPH�3DXO�DQG�/RUUL� 

)RUHVWU\�DQG�*UDYHO�5HSRUW 
E\�:D\QH�0DF*UHJRU�3DUNHU 

,W¶V�EHHQ�D�EXV\�EXW�ODUJHO\�TXLHW�ZLQWHU��+HUH�DUH�VRPH�KLJKOLJKWV� 

 

)RUHVWU\�8SGDWH 

:H�SUHVHQWHG�WKH�ORJJHUV��ZKR�KDYH�EHHQ�ZRUNLQJ�LQ�RXU�DUHD��ZLWK�RXU������
WRNHQ�RI�DSSUHFLDWLRQ�IRU�WKHLU�HIIRUWV�LQ�PLQLPL]LQJ�WKHLU�LPSDFW�RQ�WKH�ODNH�DQG��
UHFODLPLQJ�WKH�JUDYHO�SLW��7KH�FUHZ�ZDV�PRVW�DSSUHFLDWLYH� 

/RJJLQJ�FRQWLQXHG�RYHU�WKH�ZLQWHU�LQ�DUHDV�DFFHVVHG�E\�'DJJHU�/DNH�5RDG�����
7KH�ORJJHUV�KDG�D�ORW�RI�HTXLSPHQW�GRZQWLPH�DQG�LQFRQVLVWHQW�ZHDWKHU�DQG�ZLOO�

QRW�EH�DEOH�WR�FRPSOHWH�WKHLU�VFKHGXOHG�KDUYHVW�WKLV�\HDU�DV�SODQQHG��:H�FDQ�H[SHFW�IXOO�DFWLYLW\�WKURXJK�
RXW�WKH�VXPPHU�DQG�DJDLQ�QH[W�ZLQWHU�EHIRUH�FRPSOHWLRQ��7KH�/LYLQJVWRQH�/DNH�5RDG��&RXQW\�5RDG�����
DFFHVV�WR�WKH�JUDYHO�SLW�ZDV�WHPSRUDULO\�RSHQHG�IRU�WKH�ZLQWHU�WR�DOORZ�VDQG�WR�EH�WUXFNHG�RXW�IRU�URDG�
VDQGLQJ��7KLV�KDV�VLQFH�EHHQ�FORVHG�DQG�ZLOO�UHPDLQ�VR��:KHQ�WKH�ORJJLQJ�LV�ILQLVKHG��:HVWZLQG��WKH�ORJ�
JLQJ�VWHZDUGVKLS�FRPSDQ\��KDV�DJUHHG�WR�SRVLWLRQ�PRUH�URFNV�WR�IXOO\�FORVH�DFFHVV�WR�WKH�SLW�IURP�ERWK�
/LYLQJVWRQH�/DNH�5RDG�DQG�/DXUHO�5RDG� 

&RQWLQXHG���������������������������������������������������������������������



 

 
*UDYHO�3LW�8SGDWH�-�FRQWLQXHG 

0RVW�RI�WKH�VHHGOLQJV�SODQWHG�LQ�WKH�JUDYHO�SLW�E\�:HVWZLQG�KDYH�VXUYLYHG�ZKLFK�LV�D�JRRG�VLJQ��6RPH�
VHHGOLQJV�ZHUH�UXQ�RYHU�E\�$79V�HDUO\�LQ�WKH�VSULQJ�EHIRUH�WKH�URFNV��DW�WKH�HQWUDQFH��ZHUH�SXW�EDFN�LQ�
SODFH� 

:HVWZLQG�KDV�VXJJHVWHG�ZH�KDYH�D�SODQWLQJ�GD\�ZKHUH�WKH\�ZRXOG�SURYLGH�WKH�VHHGOLQJV�DQG�/LYLQJVWRQH�
/DNH�$VVRFLDWLRQ�ZRXOG�SURYLGH�D�%%4�RQ�VLWH�IRU�SDUWLFLSDWLQJ�IDPLOLHV��,�OLNHG�WKLV�LGHD�EXW�LW�ZDV�WRR�ODWH�
WR�RUGHU�WKH�VHHGOLQJV�DQG�SODQ�WKH�HYHQW�IRU�WKLV�\HDU��,�KRSH�WKDW��LI�DSSURYHG�E\�WKH�//$�([HFXWLYH��ZH�
FDQ�RUJDQL]H�WKLV�HYHQW�IRU�HDUO\�QH[W�VSULQJ��:H¶OO�NHHS�\RX�XSGDWHG� 

,W
V�EHHQ�DOPRVW�D�IXOO�\HDU��DQG�QXPHURXV�LQWHUYLHZV�DQG�UHYLVLRQV��EXW�7KH�+LJKODQGHU�ZHHNO\�QHZVSDSHU�
IURP�+DOLEXUWRQ�KDV�SXEOLVKHG�D��-SDUW�DUWLFOH�ODUJHO\�DERXW�RXU�JUDYHO�SLW�DQG�UHODWHG�LVVXHV��3OHDVH�IROORZ�
WKH�OLQN�EHORZ�WR�UHDG�WKH�HQWLUH�VWRU\�DERXW�RXU�SLW�DQG�KRZ�LW�UHODWHV�WR�WKH�RYHUDOO�FKDOOHQJHV�RI�JUDYHO�SLWV�
LQ�FRWWDJH�FRXQWU\� 

ŚƩƉƐ͗ͬͬƚŚĞŚŝŐŚůĂŶĚĞƌ͘ ĐĂͬϮϬϮϮͬϬϱͬϮϲͬƐŚŽŽƟŶŐ-ŽŶ-ĐƌŽǁŶ-ůĂŶĚ-ŝŶ-ĂůŐŽŶƋƵŝŶ-ŚŝŐŚůĂŶĚƐ-ƌĂŝƐĞƐ-
ĐŽŶĐĞƌŶƐͬ� 

 

3DUW���GHDOV�ZLWK�&URZQ�ODQG�DFFHVV�SUREOHPV�LQ�JHQHUDO��3DUWV���DQG���GHDO�UHVSHFWLYHO\�ZLWK�XVH�RI�ILUH�
DUPV�DQG�UHWKLQNLQJ�&URZQ�ODQG�UHJXODWLRQV�DORQJ�ZLWK�QH[W�VWHSV�DQG�FKDOOHQJHV�� 

7KDQN�\RX�WR�VHYHUDO�IRONV�RQ�WKH�ODNH�ZKR�VKDUHG�LQIRUPDWLRQ�DQG�VWRULHV�LQFOXGHG�LQ�WKH�WH[W��:KLOH�,�
FRXOGQ
W�GLFWDWH�ZKDW�ZDV�VDLG�LQ�WKH�DUWLFOH��,�KDG�DPSOH�LQYROYHPHQW�LQ�WKH�GHYHORSPHQW�RI�WKH�VWRU\�DQG�
DSSURYDO�RI�P\�RZQ�TXRWHV��:H¶UH�ZDONLQJ�D�ILQH�OLQH�EHWZHHQ�FLWL]HQV¶�ULJKWV��DV�LI�WKDW
V�QRW�D�KRW�WRSLF�
WKHVH�GD\V���DQG�WKH�ULJKWV�DQG�SUHIHUHQFHV�RI�SULYDWH�ODQG�RZQHUV��.HHSLQJ�WKH�PHVVDJH�FOHDU�LV�LP�
SRUWDQW�WR�DYRLG�DOLHQDWLRQ�DQG�KRVWLOLW\�� 

$�UHDOO\�SRVLWLYH�RXWFRPH�KDV�EHHQ�WKH�VXSSRUW�ZH�UHFHLYHG�IURP�$OJRQTXLQ�7RZQVKLS�DQG�LQ�SDUWLFXODU�
IURP�0D\RU�&DURO�0RIIDWW��6KH�KDV�EHHQ�GLUHFW�DQG�IRUFHIXO�LQ�WU\LQJ�WR�JHW�WKH�PHVVDJH�XS�WKH�ODGGHU�WR�
4XHHQ¶V�3DUN�� 



 
7KH�8OWLPDWH�LQ�:RUN�/LIH�%DODQFH� 

/DVW�VXPPHU�PDQ\�RI�\RX�PD\�KDYH�QRWLFHG�RQ�FOHDU�GD\V�ZKDW�DSSHDUHG�WR�EH�D�UDIW�IORDWLQJ�DLPOHVVO\�
DURXQG�WKH�ODNH��%XW��PD\EH�QRW�VR�DLPOHVVO\��,W�ZDV�DFWXDOO\�-DPHV�6FKZDUW]�DQG�KLV�IORDWLQJ�RIILFH��

-DPHV��VHW�XS�KLV�SRQ�
WRRQ�ERDW�ZLWK�D�ZRUN��
VWDWLRQ�DQG�SRUWDEOH�ZLIL�
KRWVSRW�GHYLFH�VR�KH�
FRXOG�HQMR\�WKH�ODNH�DQG�
VWLOO�EH�SURGXFWLYH�E\�
ZRUNLQJ�UHPRWHO\���� 

 
1RZ��LV�WKDW�WKH�XOWLPDWH�
LQ�:RUN���/LIH�EDODQFH"���
0D\EH�WKH�RQO\�WKLQJ�EHW�
WHU�ZRXOG�EH�LI�KH�KDG����
IDVWHQHG�D�ILVKLQJ�URG�WR�
WKH�EDFN�� 
 
+RZ�PXFK�ZRUN�DFWXDOO\�
JRW�GRQH��-DPHV"��,�QR�
WLFH�\RX�KDYH�D�FROG������
EHYHUDJH�QH[W�WR�\RXU���
ODSWRS�DQG�,�GRQ¶W�WKLQN�
LWµV�D�FRNH� 
 

&RQWLQXHG 

/DVWO\��WZR�LVVXHV�WR�NHHS�LQ�PLQG�UHODWHG�WR�$OJRQTXLQ�7RZQVKLS� 
 
7KH�UHYLVHG�6KRUHOLQH�3URWHFWLRQ�%\ODZ�LV�VWLOO�ODQJXLVKLQJ�LQ�FRXQFLO�DW�+DOLEXUWRQ�&RXQW\��7KH�/LYLQJVWRQH�
/DNH�$VVRFLDWLRQ�VXSSRUWV�WKLV�E\ODZ�EXW�LW�ZLOO�OLNHO\�QRW�EH�SDVVHG�EHIRUH�WKH�XSFRPLQJ�PXQLFLSDO�HOHF�
WLRQV�LQ�2FWREHU�XQOHVV�ZH�DUH�DOO�PRUH�YRFDO�ZLWK�RXU�VXSSRUW��3OHDVH�WDNH�WKH�WLPH�WR�DGGUHVV�\RXU�FRQ�
FHUQV�WR� 
 
0D\RU�&DURO�0RIIDWW��FPRIIDWW#DOJRQTXLQKLJKODQGV�FD 
'HSXW\�0D\RU�/L]�'DQLHOVHQ��OGDQLHOVHQ#DOJRQTXLQKLJKODQGV�FD 
�'HSXW\�0D\RU�'DQLHOVHQ�LV�DOVR�WKH�:DUGHQ�IRU�+DOLEXUWRQ�&RXQW\�� 
 
7R�IXUWKHU�VXSSRUW�VKRUHOLQH�SURWHFWLRQ�DQG�ZDWHU�TXDOLW\�DZDUHQHVV��$OJRQTXLQ�7RZQVKLS�KDV�EHFRPH�LQ�
FUHDVLQJO\�YLVLEOH�DQG�UHVROXWH�LQ�HQIRUFLQJ�FXUUHQW�E\ODZV�LPSDFWLQJ�VKRUHOLQH�GHYHORSPHQW��:LWK�WKH�XQ�
GHUVWDQGLQJ�WKDW�WKLV�LV�LQ�RXU�FROOHFWLYH�EHVW�LQWHUHVW��D�ZRUG�WR�WKH�ZLVH�VHHPV�LQ�RUGHU��,I�UHVLGHQWV�RQ�RXU�
ODNH�DUH�FRQVLGHULQJ�QHZ�EXLOGV�RU�KDYH�QRQ-FRPSOLDQW�VWUXFWXUHV��LQFOXGLQJ�GRFNV��EXLOW�ZLWKRXW�D�SHUPLW�
DQG�WKDW�DUH�QRW�FXUUHQWO\�JUDQGIDWKHUHG��QRZ�LV�D�JRRG�WLPH�WR�WDNH�WKH�QHFHVVDU\�VWHSV�WR�EULQJ�WKHLU�
SURSHUWLHV�LQWR�FRPSOLDQFH� 
 
,�DP�KDSS\�WR�DQVZHU�DQ\�TXHVWLRQV��&DOO�PH�DW�KRPH�����-���-������ 



 
&RWWDJH�5HDGV 

+HUH�DUH�VRPH�JUHDW�ERRN�VXJJHVWLRQV�IRU�WKH�VXPPHU�� 
 

 
%XVK�5XQQHU—7KH�$GYHQWXUHV�RI� 
3LHUUH-(VSULW�5DGLVVRQ 
 
%\�0DUN�%RXUULH 
 
$GYHQWXUHU��&R-IRXQGHU�RI�WKH�+XGVRQ¶V�%D\�&RPSDQ\��.QRZQ�WR�VRPH�DV�WKH�
ILUVW�(XURSHDQ�WR�H[SORUH�WKH�XSSHU�0LVVLVVLSSL��DQG�ZLGHO\�NQRZQ�DV�WKH�QDPH�
VDNH�RI�VKLSV�DQG�KRWHO�FKDLQV��3LHUUH-(VSULW�5DGLVVRQ�LV�SHUKDSV�RQH�RI� 
&DQDGD¶V�OHDVW�NQRZQ�H[SORUHUV��+LV�UHVSHFW�IRU�LQGLJHQRXV�FXOWXUHV�DQG�
NQRZOHGJH�LV�UDUH� 
 
�5HFRPPHQGHG�E\�:D\QH�3DUNHU 

 
(GXFDWHG 

%\�7DUD��:HVWRYHU 

7KLV�LV�D�IDVFLQDWLQJ��WUXH�VWRU\�RI�D�ZRPDQ�ZKR�LV�ERUQ�LQ�,GDKR�WR�VXUYLYDOLVW�SDU�
HQWV�ZKR�GR�QRW�EHOLHYH�LQ�IRUPDO�HGXFDWLRQ��KRVSLWDOV�RU�DQ\�FRQYHQWLRQDO�DVSHFWV�
RI�PRGHUQ�VRFLHW\��6KH��DORQJ�ZLWK�KHU�VLEOLQJV��LV�KRPHVFKRROHG�E\�KHU�PRWKHU��
$V�D�WHHQDJHU�VKH�HGXFDWHG�KHUVHOI�DQG�ZDV�DFFHSWHG�E\�%ULJKDP�<RXQJ�8QLYHU�
VLW\��7KHUH��VKH�HQWHUV�D�FODVVURRP�IRU�WKH�ILUVW�WLPH�DW�WKH�DJH�RI�����7KLV�LV�D�VWRU\�
RI�VRPHRQH�ZKR�ULVHV�DERYH�WKH�RGGV��RYHUFRPHV�KHU�EUXWDO�XSEULQJLQJ��GHILHV�KHU�
IDPLO\��DQG��WKURXJK�VWUHQJWK�RI�ZLOO��EHFRPHV�DQ�HGXFDWHG�DQG�VXFFHVVIXO�SHUVRQ�� 

5HFRPPHQGHG�E\�%HY�0F+HQU\ 

 

7KH�%OXH�&DVWOH 

%\�/XF\�0DXG�0RQWJRPHU\� 

7KLV�ERRN�LV�D�FODVVLF�ZULWWHQ�E\�D�&DQDGLDQ�WUHDVXUH���,I�\RX�KDYH�UHDG�DQ\�
ERRNV�E\�/�0��0RQWJRPHU\�\RX�ZLOO�NQRZ�WKDW�KHU�VW\OH�LV�FKDUPLQJ��LQVLJKWIXO��
DQG�KXPRXURXV��1RZDGD\V��WKHUH�DUH�VR�PDQ\�QHZ�ERRNV�SXEOLVKHG�ZHHNO\�WKDW�
LW�LV�HDV\�WR�IRUJHW�DERXW�H[FHOOHQW�ERRNV�IURP�WLPHV�SDVW��*RRGUHDGV�VXPPDU\��
9DODQF\�6WLUOLQJ�LV�����XQPDUULHG��DQG�KDV�QHYHU�EHHQ�LQ�ORYH��/LYLQJ�ZLWK�KHU�
RYHUEHDULQJ�PRWKHU�DQG�PHGGOHVRPH�DXQW��VKH�ILQGV�KHU�RQO\�FRQVRODWLRQ�LQ�WKH�
�IRUELGGHQ��ERRNV�RI�-RKQ�)RVWHU�DQG�KHU�GD\GUHDPV�RI�WKH�%OXH�&DVWOH--D�SODFH�
ZKHUH�DOO�KHU�GUHDPV�FRPH�WUXH�DQG�VKH�FDQ�EH�ZKR�VKH�WUXO\�ZDQWV�WR�EH��$IWHU�
JHWWLQJ�VKRFNLQJ�QHZV�IURP�WKH�GRFWRU��VKH�UHEHOV�DJDLQVW�KHU�IDPLO\�DQG�GLVFRY�
HUV�D�VXUSULVLQJ�QHZ�ZRUOG��IXOO�RI�ORYH�DQG�DGYHQWXUHV�IDU�EH\RQG�KHU�PRVW�����
VHFUHW�GUHDPV��$�JRRG�UHDG�IRU�DOO�DJHV� 

5HFRPPHQGHG�E\�%HWK�$GDPV 



 
/DNH�6WHZDUG�5HSRUW 
E\�.DUHQ�+DPPRQG��/DNH�6WHZDUG 
 
:KDW�,�/HDUQHG�DW�WKH�$QQXDO�/DNH�6WHZDUGV·�������
0HHWLQJ�--�6RPH�6FDU\�6WXII 
 
,Q�HDUO\�0D\�RI�WKLV�\HDU�,�DWWHQGHG�WKH�&RDOLWLRQ�RI�+DOLEXUWRQ�3URSHUW\������
2ZQHUV¶�$VVRFLDWLRQ¶V�DQQXDO�/DNH�6WHZDUGV¶�0HHWLQJ��7KLV�ZDV�WKHLU�ILUVW��LQ-
SHUVRQ�PHHWLQJ�VLQFH�WKH�VWDUW�RI�&RYLG��,�IRUJHW�KRZ�PDQ\�RI�WKHVH�PHHWLQJV�,�

KDYH�DWWHQGHG�EXW�LW
V�EHHQ�TXLWH�D�IHZ��,�DOZD\V�OHDUQ�VRPHWKLQJ�QHZ�DQG�WU\�WR�VKDUH�P\�NQRZOHGJH�ZLWK�
P\�IHOORZ�/LYLQJVWRQH�/DNH�UHVLGHQWV� 

7KH�&2+32$�LV�DQ�RUJDQL]DWLRQ�FRPPLWWHG�WR�SURWHFWLQJ�DQG�HQKDQFLQJ�WKH�KHDOWK�RI�ODNHV�DQG�ZDWHU�
ZD\V�LQ�+DOLEXUWRQ��3URWHFWLQJ�DQ�HQWLUH�HFR-V\VWHP�VHHPV�GDXQWLQJ�EXW�WKH�YROXQWHHUV�ZKR�ZRUN�WKHUH�
NHHS�VWUHVVLQJ�WKDW�HDFK�LQGLYLGXDO�FDQ�GR�WZR�WKLQJV�WKDW�KDYH�D�ELJ�LPSDFW�LQ�SURWHFWLQJ�RXU�ODNHV� 

�� 0DQDJH�WKH�IORZ�RI�ZDWHU�DQG�ZDVWH�LQWR�\RXU�VHSWLF�V\VWHP�DQG�SHUIRUP�PDLQWHQDQFH�RQ�LW�WR�VWRS�LW�
IURP�SROOXWLQJ�\RXU�ODNH� 

����0DLQWDLQ��RU�UHVWRUH��\RXU�VKRUHOLQH�LQ�DV�QDWXUDO�D�VWDWH�DV�SRVVLEOH�WR�SUHYHQW�UXQRII�IURP�\RXU�EXLOG�
LQJV��YHKLFOHV��GULYHZD\V��DQG�VHSWLF�EHGV�JRLQJ�GLUHFWO\�LQWR�WKH�ODNH��1DWLYH�SODQWV�KDYH�GHHS�URRWV�
ZKLFK�DEVRUE�PXFK�RI�WKH�UXQRII�EHIRUH�LW�UHDFKHV�WKH�ZDWHU��7XUI�JUDVV�KDV�VKDOORZ�URRWV�DQG�WKHUHIRUH�
GRHV�QRW�KDYH�VXIILFLHQW�DEVRUSWLRQ��3DYHG�RU�VWRQH-FRYHUHG�DUHDV�QH[W�WR�WKH�ODNH�KDYH�QR�DEVRUSWLRQ�
FDSDELOLW\� 

 

,QYDVLYH�6SHFLHV 
,�DWWHQGHG�D�SUHVHQWDWLRQ�IURP�WKH�2QWDULR�)HGHUDWLRQ�RI�$QJOHUV�DQG�+XQWHUV��2)$+��DQG�OLVWHQHG�WR�D�
SDQHO�GLVFXVVLRQ�E\�IRXU�DFDGHPLFV�ZKRVH�UHVHDUFK�VSHFLDOL]HV�LQ�YDULRXV�LPSDFWV�RQ�IUHVKZDWHU�V\V�
WHPV��,�OHDUQHG�WKDW�2QWDULR�KDV�PRUH�LQYDVLYH�VSHFLHV�WKDQ�DQ\�RWKHU�SURYLQFH��:H�KDYH�����LQYDVLYH�
SODQWV������LQYDVLYH�ZDWHU�VSHFLHV�����LQYDVLYH�LQVHFWV�DQG����LQYDVLYH�WUHH�GLVHDVHV��QRW�WR�PHQWLRQ�ZLOG�
ERDUV� 

7KH�2)$+�LV�FRQGXFWLQJ�D�FDPSDLJQ�WR�XUJH�ERDWHUV�WR�WKRURXJKO\�FOHDQ�WKHLU�ERDWV�LI�WKH\�DUH�PRYLQJ�
WKHP�WR�DQRWKHU�ODNH��7KH\�DUH�DOVR�VSUHDGLQJ�WKH�ZRUG�DERXW�WKHVH�EHVW�SUDFWLFHV�WR�WKH�ORFDO�PDULQDV�
IURP�ZKLFK�PDQ\�ERDWV�DUH�WUDQVSRUWHG� 

$QRWKHU�VXFFHVV�VWRU\�IURP�WKH�2)$+�LV�WKH�SK\VLFDO�UHPRYDO�RI�KXQGUHGV�RI�WKRXVDQGV�RI�LQYDVLYH�P\V�
WHU\�VQDLOV��\HV��WKDW¶V�ZKDW�WKH\¶UH�FDOOHG��DQG�&KLQHVH�EDQGHG�VQDLOV�IURP�VHYHUDO�+DOLEXUWRQ�/DNHV��
7KH\�DFFRPSOLVKHG�WKLV�E\�WUDLQLQJ�ORFDO�UHVLGHQWV�LQ�WKH�UHPRYDO�SURFHVV�DQG�RUJDQL]LQJ�³VQDLO�UHPRYDO�
GD\V´��7KH\
YH�EHHQ�VR�VXFFHVVIXO�WKH\
YH�EHHQ�DVNHG�WR�WUDLQ�RUJDQL]HUV�IURP�RWKHU�DVVRFLDWLRQV�DFURVV�
&DQDGD�DQG�HYHQ�DV�IDU�DZD\�DV�%HOJLXP� 

7R�JHW�PRUH�LQIRUPDWLRQ�DERXW�2)$+¶V�ZRUN�FKHFN�ZZZ�RIDK�RUJ��7R�ORFDWH�LQYDVLYH�VSHFLHV�LQ�RXU�DUHD��
FKHFN�ZZZ�HGGPDSV�RUJ��,I�\RX�VHH�VRPHWKLQJ�VXVSLFLRXV�UHSRUW�LW�DW�WKH�,QYDVLYH�6SHFLHV�+RWOLQH�����������
�-���-���-������������������������ 

�����������������������������������������������������������������������������������&RQWLQXHG 

 

 
 

 



/DNH�6WHZDUG�5HSRUW�&RQWLQXHG 

 
%OXH-*UHHQ�$OJDH�%ORRPV 
,Q�OLVWHQLQJ�WR�WKH�IRXU�IUHVKZDWHU�H[SHUWV�RQ�WKH�SDQHO�PHQWLRQHG�DERYH��,�OHDUQHG�WKDW�EOXH-JUHHQ�DOJDH�
EORRPV�DUH�RQ�WKH�ULVH�LQ�+DOLEXUWRQ�ODNHV�DQG�KDYH�HYHQ�EHHQ�VHHQ�LQ�UHPRWH�ODNHV�WKDW�KDYH�OLWWOH�KXPDQ�
LPSDFW� 

%OXH-JUHHQ�DOJDH�LV�DFWXDOO\�D�F\DQREDFWHULD�WKDW�LV�DOZD\V�SUHVHQW�LQ�IUHVKZDWHU�EXW�EHFRPHV�D�SUREOHP�
IRU�SHRSOH�DQG�DQLPDOV��LQFOXGLQJ�ILVK��ZKHQ�LW�PDVVHV�WRJHWKHU�DQG�IRUPV�D�EORRP��%ORRPV�IRUP�D�PDVV�
RU�VFXP�RQ�WKH�VXUIDFH�ZKHQ�FRQGLWLRQV�FRPELQH�WKDW�HQFRXUDJH�UDSLG�JURZWK��7KH�EORRPV�SUHYHQW�VXQ�
OLJKW�IURP�HQWHULQJ�WKH�ZDWHU�DQG�GUDVWLFDOO\�UHGXFH�WKH�R[\JHQ�OHYHOV�LQ�WKH�ODNH��7KH\�FDQ�FDUU\�WR[LQV�LQWR�
\RXU�FRWWDJH��,I�WKHUH�LV�D�EORRP�RQ�\RXU�ODNH��LW
V�UHFRPPHQGHG�WKDW�\RX�GR�QRW�GULQN�WKH�ZDWHU��RU�OHW�\RXU�
SHWV�GULQN�LW��GR�QRW�ZDVK�RU�VZLP�LQ�LW�DQG�GRQ
W�HYHQ�XVH�WKH�ZDWHU�IRU�IOXVKLQJ�\RXU�WRLOHW�EHFDXVH�WR[LQV�
PD\�EH�UHOHDVHG�LQWR�WKH�DLU� 

7KH�VWXG\�RI�EOXH-JUHHQ�DOJDH�LV�HYROYLQJ��7KH�NQRZQ�FDXVHV�RI�WKHVH�EORRPV�DUH�PXOWLSOH��([FHVV�SKRV�
SKRURXV�LQ�WKH�ZDWHU�LV�RQH�FDXVH��ZDUP�ZDWHU�WHPSHUDWXUHV�GXH�WR�FOLPDWH�FKDQJH�LV�DQRWKHU��([WUHPH�
ZHDWKHU�HYHQWV�VHHP�WR�FDXVH�DQ�LQFUHDVH�LQ�SKRVSKRUXV�OHYHOV��PD\EH�E\�GLVWXUELQJ�WKH�RUJDQLF�OD\HUV�LQ�
WKH�ODNH�ERWWRPV��%XW��ORZ�ZLQG�VSHHGV�GXULQJ�KLJK�WHPSHUDWXUH�SHULRGV�FDQ�DOVR�FRQWULEXWH�EHFDXVH�WKH�
VXUIDFH�ZDWHU�VWUDWLILHV�DQG�GRHVQ
W�PL[��7KH�ORVV�RI�VPDOO�FUXVWDFHDQV�OLNH�GDSKQLD��IUHVKZDWHU�IOHDV��GXH�
WR�ORZ�FDOFLXP�OHYHOV�LQ�PDQ\�ODNHV�RQ�WKH�&DQDGLDQ�6KLHOG��LQFOXGLQJ�/LYLQJVWRQH�/DNH��LV�DOVR�D�VWUHVVRU�
EHFDXVH�WKHVH�VPDOO�JUD]HUV�HDW�DOJDH� 

3KRVSKRURXV�LV�D�IHUWLOL]HU�VR�LW
V�D�QR-EUDLQHU�WR�UHIUDLQ�IURP�XVLQJ�IHUWLOL]HUV�DW�WKH�FRWWDJH��,W¶V�DOVR�SUH�
VHQW�LQ�DOO�VHSWLF�V\VWHPV�EHFDXVH�LW
V�FRQWDLQHG�LQ�KXPDQ�XULQH�� 

7KLV�LV�ZK\�LW
V�VR�LPSRUWDQW�WR�PDQDJH�DQG�UHGXFH��DV�PXFK�DV�SRVVLEOH��WKH�YROXPH�RI�ZDWHU�IORZLQJ�LQWR�
\RXU�VHSWLF�V\VWHP��7KH�YROXPH�IORZLQJ�LQWR�\RXU�WDQN�IRUFHV�DQ�HTXLYDOHQW�RXWIORZ�LQWR�\RXU�VHSWLF�EHG�
DQG�WKHQ�RXW�LQWR�WKH�VXUURXQGLQJ�VRLOV�DQG�HYHQWXDOO\�LQWR�WKH�ODNH��1DWLYH�SODQWV�LQ�D�QDWXUDO�VKRUHOLQH�DE�
VRUE�PXFK�RI�WKDW�SKRVSKRUXV�EHIRUH�LW�UHDFKHV�WKH�ZDWHU� 

 

%OXH�*UHHQ�$OJDH�KDV�EHHQ�FRQILUPHG�RQ�WKH�VRXWK�VKRUH�RI�/DNH�1LSLVVLQJ��SKRWR�VXSSOLHG�E\�3L[DED\�FRP� 



 
 

 
 

/DNH�6WHZDUG�5HSRUW�&RQWLQXHG 

 

:KDW�(OVH�&DQ�<RX�'R" 
7R�KHOS�\RX�PDQDJH�\RXU�VHSWLF�V\VWHP��&2+32$�KDV�VRPH�QHZ�VHSWLF�WLSV�RQ�WKHLU�ZHEVLWH��
ZZZ�FRKSRD�RUJ��:KLOH�\RX
UH�WKHUH��,�VXJJHVW�\RX�GRZQORDG��IRU�D�VPDOO�GRQDWLRQ��D�QHZ�ERRNOHW�HQWLWOHG��
6KRUHOLQH�/LYLQJ��,W�ZDV�FRPSLOHG�E\�VHYHUDO�RUJDQL]DWLRQV�DQG�VWDWH�JRYHUQPHQW�DJHQFLHV�LQ�0LFKLJDQ��
&2+32$�KDV�WKH�&DQDGLDQ�ULJKWV�WR�WKH�ERRNOHW��,W�KDV�VRPH�H[FHOOHQW�WLSV�RQ�KRZ�WR�PDLQWDLQ�D�QDWXUDO�
VKRUHOLQH� 

7KLV�VXPPHU��WKH�7RZQVKLS�RI�$OJRQTXLQ�+LJKODQGV�ZLOO�EH�FRQGXFWLQJ�PDQGDWRU\�VHSWLF�UH-LQVSHFWLRQV�LQ�
RXU�DUHD��,I�\RX�KDYHQ
W�DOUHDG\�GRQH�VR��\RXU�/DNH�$VVRFLDWLRQ�([HFXWLYH�VWURQJO\�HQFRXUDJHV�\RX�WR�FDOO�
DQG�ERRN�DQ�DSSRLQWPHQW�IRU�\RXU�LQVSHFWLRQ��,I�\RXU�VHSWLF�V\VWHP�LV�OHVV�WKDQ�ILYH�\HDUV�ROG��\RX�DUH�H[�
HPSW�IURP�WKH�SURJUDP��(YHQ�LI�\RX�GRQ¶W�KDYH�D�VHSWLF�V\VWHP��\RX�QHHG�WR�JHW�DQ�DSSRLQWPHQW�IRU�DQ���
LQVSHFWLRQ�RI�\RXU�RXWKRXVH��RU�ZDWHUOHVV�WRLOHW�DQG�\RXU�JUH\�ZDWHU�SLW�� 

<RXU�VHSWLF�V\VWHP�LV�\RXUV�WR�PDLQWDLQ��,W¶V�OLNH�KDYLQJ�D�PLQL�VHZDJH�WUHDWPHQW�SODQW�ULJKW�RQ�WKH�HGJH�RI�
WKH�ODNH��7KH�ODVW�WLPH�VHSWLF�V\VWHPV�ZHUH�LQVSHFWHG�LQ�$OJRQTXLQ�+LJKODQGV�ZDV�RYHU����\HDUV�DJR��,I�RXU�
PXQLFLSDOLWLHV�LQ�WKH�FLW\�GLGQ
W�LQVSHFW�WKHLU�VHZDJH�V\VWHPV�IRU�RYHU����\HDUV��,�WKLQN�ZH�ZRXOG�EH�RXW�
UDJHG��,W
V�WLPH�WR�JHW�\RXUV�LQVSHFWHG�QRZ� 

&DOO�:63�&DQDGD�,QF��DW����-���-�����WR�ERRN�\RXU�DSSRLQWPHQW��:63�LV�WKH�DJHQF\�WKH�7RZQVKLS�LV�XV�
LQJ�WR�ERRN�DQG�FDUU\�RXW�WKH�LQVSHFWLRQV�RQ�LWV�EHKDOI� 

 
4XLFN�5HIHUHQFH 

 
2QWDULR�)HGHUDWLRQ�RI�$QJOHUV�DQG�
+XQWHUV�ZHEVLWH����ZZZ�RIDK�RUJ 

/RFDWH�,QYDVLYH�6SHFLHV�LQ�\RXU�DUHD��
ZZZ�HGGPDSV�RUJ�� 

,QYDVLYH�6SHFLHV�+RWOLQH�� 

�-���-���-���� 

&RDOLWLRQ�RI�+DOLEXUWRQ�3URSHUW\�2ZQ�
HUV�$VVRFLDWLRQ�ZHEVLWH��&2+32$����
ZZZ�FRKSRD�RUJ��� 

 
7R�ERRN�\RXU�VHSWLF�LQVSHFWLRQ� 

DSSRLQWPHQW�FDOO�� 
���-���-����� 

'R�\RX�NQRZ�ZKDW�WKLV�LV" 
&KHFN�RQ�WKH�ODVW�SDJH�IRU�DQ�DQVZHU� 
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 6WLOO�SUDFWLFLQJ�VRFLDO�GLVWDQFLQJ���� 

%ULDQ�JHWV�WKLQJV�VWDUWHG� 

6RPHERG\·V�EHLQJ�D�JRRG�GRJ� 



 

%ULDQ�DQG�6XH�:LHVH�KDYH�FRQWULEXWHG�VR�PXFK�
WR�WKH�/DNH�$VVRFLDWLRQ�LQ�WKH���\HDUV�VLQFH�WKH\�
WRRN�RQ�WKH�UROHV�RI�3UHVLGHQW�DQG�5HFRUGLQJ�
6HFUHWDU\�UHVSHFWLYHO\��������WR�������+HUH�LV�D�
SKRWR�RI�WKHP�UHFHLYLQJ�D�VSHFLDO�WRNHQ�RI�RXU�
DSSUHFLDWLRQ�ZKHQ�WKH\�UHWLUHG�IURP�WKH�/LYLQJ�
VWRQH�/DNH�$VVRFLDWLRQ�([HFXWLYH�ODVW�VXPPHU�
LQ������� 

7KH�JLIW�LV�D�SODWH�FUHDWHG�IRU�WKHP�E\�D�ORFDO�
SRWWHU���,W�KDV�DQ�LPDJH�RI�/LYLQJVWRQH�/DNH��,W�
DOVR�KDV�LPDJHV�RI�ORRQV��QRWLQJ�%ULDQ¶V�\HDUV-
ORQJ�SDUWLFLSDWLRQ�LQ�WKH�&DQDGLDQ�/RRQ�6XUYH\��
7KH�SODWH�DOVR�KDV�WKH�ZRUG�0HHJZHWFK�RQ�WKH�ERWWRP�ZKLFK�LV�7KDQN�<RX�LQ�WKH�$OJRQTXLQ�ODQJXDJH��7KLV�
FRPPHPRUDWHV�WKHLU�SXVK�IRU�XV�WR�FUHDWH�D�ODQG�DFNQRZOHGJHPHQW�DQG�WKHLU�LQWHUHVW�LQ��DQG�VXSSRUW�RI����
DERULJLQDO�FXOWXUH� 

 

 

 
$�6SHFLDO�7KDQN�<RX�WR� 
%ULDQ�DQG�6XVDQ�:LHVH� 

0LWFK�.HWWOHZHOO 
0LWFK�.HWWOHZHOO��DJH�����GLHG�RQ�-XQH����������IROORZLQJ�D�WUDJLF�DFFLGHQW�ZKLOH�ZRUNLQJ�RQ�KLV�SURSHUW\��
0LWFK�OLYHG�IRU�WKH�SDVW�WZR�\HDUV�RQ�+XJKHV�'ULYH�RQ�WKH�SURSHUW\�KLV�IDPLO\�KDG�QDPHG��&DPS�.HWWDZD��
DIWHU�UHORFDWLQJ�IURP�+DPLOWRQ� 

0LWFK�ZDV�D�NLQG��KDUG-ZRUNLQJ�DQG�KDSS\�
PDQ�ZKR�KDG�D�YDULHW\�RI�LQWHUHVWV�DQG�HQ�
WKXVLDVPV�KH�ORYHG�WR�VKDUH�ZLWK�HYHU\RQH��
+H�ZDV�H[FLWHG�DERXW�KLV�IXWXUH�SODQV�WR�
EXLOG�D�FDELQ�QH[W�WR�KLV�SDUHQWV¶�KRPH��
0LWFK�PDGH�IULHQGV�HDVLO\�DQG�PDQ\�QHLJK�
ERXUV�LQ�WKH�DUHD�DOUHDG\�FRXQWHG�KLP�DV�D�
IULHQG��+H�ZDV�DOZD\V�VD\LQJ��ZKHQHYHU�KH�
OHQW�D�KHOSLQJ�KDQG��³QHLJKERXUV�QHHG�WR�
KHOS�HDFK�RWKHU´��7KRVH�DUH�ZRUGV�WR�OLYH�E\��
0LWFK�LV�VDGO\�PLVVHG�E\�DOO�KLV�QHLJKERXUV�
DQG�IULHQGV��+H�OHDYHV�KLV�JULHYLQJ�IDPLO\�RQ�
+XJKHV�'ULYH��PRWKHU�$QGUHD��IDWKHU�*DUU\��
VLVWHU�&DVVDQGUD�DQG�KLV�WKUHH�DGRUDEOH�
QHSKHZV��-RH\��-DPLH�DQG�:D\ORQ��)RU�
PRUH�LQIRUPDWLRQ��VHH�KLV�IXOO�RELWXDU\�RQ�
/HJDF\�FRP� 



 
 

 
 

� 
 

�� 

(QWKXVLDVP�RU�0DGQHVV"� 
<RX�'HFLGH� 
%\�%HY�0F+HQU\ 

 

 

:H�FDQ�DOO�DJUHH�WKDW�RXU�VXPPHU�VHDVRQ��LQ�
&DQDGD��LV�VLPSO\�WRR�VKRUW���0DQ\�RI�\RX�KDYH�
VHHQ�ODNH�UHVLGHQW��DQG�VZLPPLQJ�HQWKXVLDVW��
9LQD�3DUNHU�JHWWLQJ�LQ�KHU�GDLO\�VWURNHV�DV�HDUO\�
LQ�WKH�\HDU�DV�PLG�$SULO��MXVW�DIWHU�WKH�LFH�JRHV�
RXW��DQG�DV�ODWH�LQ�WKH�\HDU�DV�1RYHPEHU��������
9LQD��PD\EH�\RX�VKRXOG�LQYHVW�LQ�D�KHDWHG�ZHW�
VXLW��'RHV�VXFK�D�WKLQJ�H[LVW"� 

 

 

 

/DVW�7KDQNVJLYLQJ�D�PHPEHU�RI�P\�IDPLO\�GHFLG�
HG�WR�ZDWHUVNL���,W�ZDVQ¶W�HYHQ�JRRG�ZHDWKHU��� 

9LQD�3DUNHU� 

0DWWHR�0F+HQU\�'L*LRYDQQL 

 

&RPLQJ�6RRQ� 

�� 

� 

-DPHV�6FKZDUW]��RXU�YHU\�RZQ�ZHE�PDVWHU��LV�EXLOGLQJ�D�ZHEVLWH�IRU�/LYLQJVWRQH�/DNH���:H¶OO�
OHW�\RX�NQRZ�E\�HPDLO�DV�VRRQ�DV�LW�LV�UHDG\�WR�YLVLW���$OVR��EH�VXUH�WR�FKHFN�RXW� 

��� 

 



 

 
,Q�0HPRULD 

 
-RKQ�:LVPHU 
����—���� 
 
/DVW�'HFHPEHU�ZH�VDLG�JRRGE\H�WR�-RKQ�:LVPHU�ZKR�ZDV�D�ORQJ�WLPH�FRWWDJHU�RQ�/LYLQJVWRQH�/DNH���
-RKQ��DQG�KLV�ZLIH�6DOO\��RZQHG�WKH�:LVPHU�FRWWDJH��QRZ�RZQHG�E\�$OH[�DQG�$QLD�7ULFD��ZKLFK�-RKQ�KDG�
EHHQ�FRPLQJ�WR�IRU�PRVW�RI�KLV�OLIH��� 
 
-RKQ�JUHZ�XS�LQ�/RQGRQ��2QWDULR��$IWHU�KLV�HOHPHQWDU\�\HDUV�DW�D�WZR-FODVVURRP�SXEOLF�VFKRRO�LQ�UXUDO�/RQ�
GRQ��KH�DWWHQGHG�0HGZD\�+LJK�6FKRRO�DQG�ZHQW�RQ�WR�JUDGXDWH�IURP�WKH�8QLYHUVLW\�RI�7RURQWR�ZLWK�D� 
0DVWHUV�RI�6RFLDO�:RUN��-RKQ�DQG�6DOO\�PDUULHG�LQ������EHIRUH�PRYLQJ�WR�*XHOSK�ZKHUH�WKH\�VHWWOHG�LQ��
UDLVHG�WKHLU�NLGV��DQG�-RKQ�EHJDQ�KLV���-\HDU-FDUHHU�ZLWK�WKH�&KLOGUHQ¶V�$LG�6RFLHW\��)ROORZLQJ�UHWLUHPHQW��
-RKQ�EHFDPH�DFWLYH�LQ�DQG�SDVVLRQDWH�DERXW�PDQ\�DVSHFWV�RI�KLV�FRPPXQLW\��7KHVH�LQFOXGHG�ELUG�ZDWFK�
LQJ��VXSSRUW�RI�QHLJKERXUKRRG�DQG�FRPPXQLW\�RUJDQL]DWLRQV��DQ�RQJRLQJ�KXQW�IRU�D�³FKHDS�GHDO�´�D�GHYR�
WLRQ�WR�ILQDQFHV�DQG�LQYHVWPHQWV��UHVHDUFKLQJ�IDPLO\�JHQHDORJ\�DQG�KLVWRU\��DQG�D�ORYH�RI�PXVLF�–�����������
HVSHFLDOO\�MD]]�DQG�FODVVLFDO��-RKQ�DQG�6DOO\�WUDYHOHG�DQG�H[SORUHG�WKH�ZRUOG�WRJHWKHU�–�OHDUQLQJ�DERXW�KLV�
WRU\��DUW��FXOWXUH��DQG�IRRG�DORQJ�WKH�ZD\�� 
 
-RKQ��DORQJ�ZLWK�6DOO\��ZDV�SDVVLRQDWH�DERXW�/LYLQJVWRQH�/DNH��$IWHU�UHWLUHPHQW�WKH\�VSHQW�WKHLU 
VXPPHUV�KHUH��7RJHWKHU�WKH\�GLG�DOO�WKH�OHJZRUN�WR�VHW�XS�WKH�/LYLQJVWRQH�/DNH�$VVRFLDWLRQ�LQ�WKH�HDUO\�
����¶V��$W�D�ODNH�SDUW\�DW�6FKLHGHO¶V�FRWWDJH�LQ�������WKRVH�DWWHQGLQJ�YRWHG�LQ�IDYRXU�DQG�QDPHG�-RKQ��
3UHVLGHQW��+H�ZRUNHG�WLUHOHVVO\�IRU����\HDUV�VKDULQJ�LQIRUPDWLRQ�IURP�RWKHU�RUJDQL]DWLRQV��DWWHQGLQJ�FRQIHU�

HQFHV��DQG�PHHWLQJ�ZLWK�ORFDO�DQG�JRYHUQ�
PHQW�RIILFLDOV�WR�PDNH�VXUH�RXU�$VVRFLDWLRQ�
KDG�D�YRLFH��+H�DOVR�OLNHG�WR�YLVLW�DURXQG�WKH�
ODNH�FROOHFWLQJ�PHPEHUVKLS�IHHV�DQG�OLVWHQ�
LQJ�WR�SHRSOH
V�FRQFHUQV��-RKQ�ZRXOG�EH�GH�
OLJKWHG�WKDW�HYHU\RQH�RQ�WKH�ODNH�KDV�D�FRS\�
RI�WKH������6WHZDUGVKLS�3ODQ�DQG�WKDW�WUHHV�
KDYH�EHHQ�SODQWHG�WR�UHFODLP�WKH�JUDYHO�SLW��
%RWK�RI�ZKLFK�KH�VWURQJO\�VXSSRUWHG��7KDQN�
\RX�-RKQ�IRU�HYHU\WKLQJ�\RX�GLG�WR�VXSSRUW�
/LYLQJVWRQH�/DNH�DQG�RXU�/DNH�$VVRFLDWLRQ� 

 
 
 
 
 
 
 
 
 
 

 



�����$VVRFLDWLRQ�0HPEHUVKLS�)HHV�1RZ�'XH�� 
0HPEHUVKLS�IHHV�DUH�RQFH�DJDLQ�����SHU�\HDU�� 

�5HSRUWLQJ�:LOGOLIH��3XEOLF�6DIHW\�RU�
1XLVDQFH�9LRODWLRQV 

$�UHPLQGHU�WR�SOHDVH�FDOO�WKH�7,36�OLQH����-
���-�����DQG�233����-���-������QRQ-
HPHUJHQF\��WR�UHSRUW�ZLOGOLIH��SXEOLF�VDIHW\�
RU�QXLVDQFH�YLRODWLRQV�ZKHQ�\RX�REVHUYH�
SRRU�EHKDYLRU�LQ�WKH�JUDYHO�SLWV���'RFXPHQW�
HG�LQFLGHQWV�UHPDLQ�RXU�EHVW�KRSH�IRU�FOR�
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